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13.

A-1 GENERAL INSTRUCTIONS

. This form of Annual Report is for the use of water companies operating in the Siate of New Hamp-

shire.

‘;Fnis Annual Report Form shall be filed with the New Hampshire Public Utilities Commission, 8 Old

Suncook Road, Concord, New Hampshire 03301-5185, on or before March 31 of each year, in accor-
dance with the requirements of New Hampshire RSA 374:13 Form of Accounts and Records.

Th'e word “Respondent”, whenever used in this report, means the person, firm, association or corpo-
ration on whose behalf the report is filed.

The report should be typed or a computer fascimile report will be accepted if submitted on standard
size (B 1/2 X 11) paper. All dollar amounts shouid be reporied to the nearest whole dollar, All entries
shouid be legible and in penmanent form,

Unless otherwise indicated, the information required in the Annual Report shall i;e taken from the
accounts and other records prescribed in PART Puc 610 and the definitions and instructions con-
tained therein shall also apply to this report whenever appiicable.

Instructions should be carefully observed and each question should be answered tully and accurately
whether or not it has been answered in a previous Annual Report. If the word “No” or “None” truly
and completely states the fact, it shouid be used to answer any particular inquiry or any portion

thereof. If any schedule or inquiry is inapplicable to the respondent, the words “Not Applicable” or
“nfa” should be used to answer,

Entries of a contrary or opposits character (such as decreases reported in a column providing for both
increases and decreases) should be enclosed in parentheses

Wherever schedules call for comparisons of figures of a previous year, the figures reported must he
based upon those shown by the Annual Report of the previous vear, or an appropriate namative
explanation given and submitted as an attachment to the Annual Report.

Attachments and additional schedules inserted for the purpose of further explanation of accounts or
schedules should be made on durable paper conforming to this form in size and width of margin. The
inserts should be securely bound in the report, inserts should bear the name of the Fespondent, the
applicable year of the report, the schedule numbers and titles of the schedules to which they pertain.

All accounting terms and phrases used in this Annual Report are to be interpreted in accordance with
PART Puc 610 Uniform System of Accounts for Water Utilities prescribed by this commission.

if the Respondent makes a report for a period less than a calendar year, the beginning and the end

of the period covered must be clearly stated on the front cover and throughout the report where the
year or period is required 1o be stated.

Whenever schedules request Current Year End Balance and Previous Year End Balance, the figures
reported are based on fiscal year end general ledger account balances.

Increases over 10% from preceeding year are to be explained in a letter,




A-2 IDENTITY OF RESPONDENT

Give the exact name under which the utility does business: Lakeland Management Co., Inc,

Full name of any other utility acquired during the year and date of acquisition; None

Location of principal office; 24 Tate Road, Gilford, N. H. 03249

State whether the utility is a corporation, joint stock asscciation, a firm or partnership, or an individual; Corporation

i @ corporation or association, give date of incorporation, State under whose laws incorparated, and whether incorporated

under special act or general law: Feb. 5, 1870; N. H. general law
If incorporated under special act, given chapter and session date: N/A

Give date when company was originally organized and date of any reorganization: Feb.5, 1970; no recrganization

Name and addresses of principal office of any corporations, irusts or association owning, controlling or operating respondent;

None
Name and addresses of principal office of any corporation, trusts or association owned, controlled or operated by the

respondent: None
Date when respondent first began to operate as a utility*. November 18, 1987

if the respondent is engaged in any business not related to utility operation, give particulars: None

if the status of the respondent has changed during the year in respect to any of the statements made above, give particulars:

No Change.
If the utility is @ foreign corporation which operated in New Hampshire prior to June 1, 1911, give date on which permission was
granted to operate under N. M. RSA 374:25, Exceptions and N. H. RSA 374:26 Permission. N/A

“if engaged in operations of utilities of more than one type, give dates for each.

.o.



Annual Report of Lakeland Management Co., Inc. Year Ended December 31, 2012

A-3 OATH

ANNUAL REPORT
of

Lakeland Management Co., Inc.

TOTHE
STATE OF NEW HAMPSHIRE
PUBLIC UTILITIES COMMISSION
For the year ended December 31,
2012
State of New Hampshire,
County of Belknap
I, the undersigned, Terry Crawshaw. of

the Lakeland Management Company, Inc. on our oath do severally say that the foregoing report has
been prepared, under our direction, from the original books, papers and records of said utility, that
we carefully examined the same, and declare the same to be a complete and correct statement of
the business and affairs of said utility, in respect to each and every matter and thing therein set forth
to the best of our knowledge, information and belief, and that the accounts and figures contained in
the foregoing report embraces all of the financial operations of said utility during the period for which

said report is made,
//(;?44 W President

\

Subscribed and sworn {0 before me this
(gk day of QPU \ 20 (3
TS VD wWOor
Y N e

(OB E. , 5 —
My Commission Expires Apil 18, 2017 3



Annual Report of Lakeland Management Co., Inc.

Year Ended December 31, 2012

A-4 LIST OF OFFICERS

*Includes compensation received from all sources except direclors fee.

Line

Title of
Officer

Name

Residence

Compensation®

3cooo~1mmawm—\§

President and Treasurer

Terry Crawshaw

Gilford, N. H.

% -

LIST OF DIRECTORS

Name

Residence

Length of Term

Term Expires

No. of
Meetings Annual
Attended Fees

Temy Crawshaw

Gilford, N. H.

List Directors’ Fee per mesting

until sucessor is elected

N/A

118 ~

* Includes compensation received from all sources except directors fees.

-4 -



Annual Report of Lakeland Management Co,, Inc. Year Ended Decemnber 31, 2012

A-5 SHAREHOLDER AND VOTING POWERS

Line

No.
1 indicate total of voting power of securily holders at close of year: 100 Voles: 100
2 | indicate total number of shareholders of record at close of year according to classes of stock: Common - One
3
4
5 | Indicale the total number of voles cast at the latest general meeting: 100
6 | Give date and place of such mesting: Seplember 6, 2011 / Concord, N, H.
7 Give the foliowing information conceming the ten security holders having the highest voting powers in the corporation, the officers, directors and each holder of one percent or more of the

voling stock:
{Section 7, Chapter 182, Laws of 1933}
No. of Number of Shares Qwned
Name Address Votes Commaon Preferred

8
9 |Terny Crawshaw Gilford, N. H. 100 100 0
10
11
12
13
14
15
16
17
18
19
20




Annual Report of Lakeland Management Co., Inc.

Yoar Ended Decamber 31, 2012

A-G LIST OF TOWNS SERVED

List by operating divisions the towns served directly, indicating those in which franchise is for limited area by an asterisk (%) after
nams, Give population of the area and the number of customers.

Line Population Numberof |Line Paopulation Number of
No. Town of Area Customers | No. Town of Area Customers
Sub Totals Forward: 6,000 158
1 {Belmont, N. H. 6,000 1581 16
2 17
3 18
4 19
§ 20
<3 21
7 22
8 23
g 24
10 25
11 26
12 2"
13 28
14 28
15 _{Sub Totals Forward: 6,000 158 | 30 [Total 8,000 158

A-7 PAYMENTS TO INDIVIDUALS
List names of all individusls, partnerships, or corporations to whom payments totaling $30,000 or more for services rendsrad were made or acerued
during the yesr, and the amount paid or accrued to each, Where payments or accruals to the individual members of 2 parinarship or firm together

total 10,000 or more, list each individua! and the amount paid or dun each.

jLine
No. Name

Address

Amount

C&C Water Servicas
City of Laconia

W~ DU D WA -

Gilford, N. H.
Laconia, N, H.

15 Total

Eemesys

46,786
48,714

85510 {
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Annual Repoit of Lakeland Management Co., inc. Year Ended December 31, 2012

A-8 MANAGEMENT FEES AND EXPENSES

List all individuals, associations, corporations or concermns with whom the company has any ctof ag covering fe] t or supervision of i1s affairs such as
accounting, financing, engineasing, construction, purchasing pperation, sic., and show the total amojnt paid 1o each for the year Designate by asterisk {*) those organiza.
tions which are “Affiliates” as defined in Chaper 182, Section 1, Laws of 1933,

Amount Paid Distribution of Accruals or Payments

or Actrued
Date of Date of Character of for each To Fixed To Qperating To Other

Line Name Contract Expiration Services Class Capital Expense Accounts
No, (b} {c) {d} (2] {f (g} I {i)

1 JC&C Water Services Oper. Adm.elc] $ 46,798 & 46,796

2

3

4

5

1

7

8

g

10

11 Totals S 46,796 S - 13 46796 | § -

Have copias of ali coniracts of agreoments been fled with the commission? Yes,
Daiall of Distributed Charges to Operating Expenses (Columa h)

tine
No. Contract/Agr t Nama Account No. Account Title Amount

12 |C&C Water Services 641 Chemicals $ .

13 842 Water Treatment Expenses 68

14 662 T & D Line Expense

15 673 {Maintenance of Mains

16 730 Coniracled Services 5,520

17 a2t Office Supplies and Expenses

18 823 Quiside Services 41,208

19

20

21

22

23

24

25

26

27

28

28

38 Total H 46,796

.8.




Annual Report of Lakeland Management Co., Inc. Year Ended Dacamber 31, 2012

A-9 BUSINESS CONTRACTS WITH OFFICERS, DIRECTORS AND AFFILIATES

List ali cantracts, agreements, or other business agreements® enlered into during the calendar year {other than compensation related lo position with Respondents} between
the Respondent and officer and director listed on Schedule A3, Oath. in addition, provide the same information with respect to professional services for each firm
partnership, or erganization with which the officer and director is affiliated.

Line

No. Name of Offlcer, Director or Afflliate Identification of Service or Product Affiliation or Connection Amount  [Namse and Address of Afflliate Entity
See Schedule A-8

* Business Agreaments, for this schedule, shall mean any oral or writlen business arangement which binds the concemed parties for the products or services during the reporiing year and fulure years.
Although the Respondent and/or ather companias will benefit from the arrangements, the officer or direclor is, however, acling on behalf or for the benefil of slher companies or persoas.

.g.




Annual Report of Lakeland Management Co., Inc. Year Ended December 31, 2012

A-11 BUSINESS TRANSACTIONS WITH RELATED PARTIES

List each conlract, agreement, or other business transaction exceeding a cumulative amount of $500 in any one year, entered into between the Respondent and a business
or financial organization, firm, or partnership named un Schedule A-3, Oath, identifying the parties, amounts, dates and product, asset or service involved.

PART 1-SERVICES AND PRODUCTS RECEIVED OR PROVIDED

List alt iransactions involving services and products received or provided. This would include management, lagal and accounting services; computer services; engineering
& construclion services; rapalring and servicing of equipment; material and supplies furnished; teasing of steuctures, land and equipment; all rental transactions; sale,

purchase or transfer of various products.

Annual Charges

Description of Service Contract or Agreement | (P} urchased or

Line
Name of Company or Related Party andlor Name of Product Effective Dates {8} old Amount

See Schedule A-8

CENR oS wN|F

TR




Annual Report of Lakeland Management Co., inc. Year Ended December 31, 2012

A-11 BUSINESS TRANSACTIONS WITH RELATED PARTIES
PART i - SALE, PURCHASE AND TRANSFER OF ASSETS

List all transactions relating to the purchase, sale or transfer of assets. Examples of transaction types include: (1) purchase, sale or transfer of equipment, (2) purchase, sale
or transfer of land and structures, (3) purchase, sale or transfer of securities, (4) noncash transfers of assets, (5) noncash dividends other than stock dividends, (B) write off

of bad debis or loans.

Columnar instructions are as follows:

{a) Enter name of related party or company.

{b} Describe the type of assets purchased, sold or transferred.

{c) Enter the fotal received or paid. Indicate purchase with "P” and sale with "S",
{d} Enter the net book cost for each item reported.

(e) Enter the net profit or loss for each item (column {c} - column (g)).
(N Enter the fair market value for each item reported. In space below or in a supplemental schedule, describe the basis used to calculate fair market value.

Line Name of Company or Related Party Description of items | Sale or Purchase Price| Net Book Value | Galn or Loss Fair Market Value
No. {a) {b) {c) {d) {e) {)

1 {See Schedule A-§

2

3

4

5

6

7

8

°]

10

11

12

TR




Annual Report of Lakeland Management Co., Inc.

Year Ended December 31, 2012

1.

10.

11,

12.

13.

14.

15.

A-12 IMPORTANT CHANGES DURING THE YEAR

Give concise answars to each of the following, numbering them In accardance with the inquirles. Each
jinquiry should be answered. If “none” or “not applicable" state that fact as a response. If information
which answers an inquiry Is given elsewhere in the reporl, reference to the schedule In which it appears
wifl be sufficient.

Changes in and importan! additions to franchise rights: Deseribe the actual consideration given
therefore and stale from whom the franchise rights were acquired. If acquired without the payment
of consideration, state thai fact. NONE

Acquisition of ownership In other companles; reorganization, merger, or consolidation with other

companies: give names of companies involved, particulars concerning the transactions, and refer-
ence to Commission authorization. NONE

Brief description of source of supply, pumping, freatment, and transmission and distribution plant
under construction at end of year, NONE

Brlef descripfion of source of supply, pumping, treatment, and transmission and distribution plant,
operation of which was begun during the year. The Company replaced 1 motor and 1 booster pump.

Extensions of system {mains and servica} {o new franchise areas under construction at end of year. NONE
Extensions of the system (mains and service) pul into operation during the year. NONE

Completed plant purchased, leased, sold or dismantied: Specifying llems, parfies and dates, and
also reference to NHPUC docket number under which authorily was given to acquire, lease, or sell.
For purchase and sale of completed plants, spacify the date on which deed was execited. N/A

Statement of Important units of plant and equipment installed or permanently withdrawn from ser-
vice during the year, not covered by inquiries 3 to 7 preceding, NONE

Changes in articles of incorporation or amendments to charter: Explain the naturs and purpase of
such changes or amendments. NONE

State briefly the siatus of any materially important tegal proceedings pending at the end of the year,
and the resulls of any such proceedings culminated during the year. NONE

Obligation incurred or assumed by respondent as guarantor for the performance by another of any

agreement or obligation, excluding ordinary commerclal paper maturing on demand or not later than

one year afler date of Issue: State on behalf of whom the obligation was assumed and amount of the
obligation. Give reference to Commission authorization If any was required. NONE

Estimated increase or decrease in annual revenues due {o important rate changes: State eHective
date and approximate amount of increase or decrease for each revenue classification and the num-

ber of customers affected. The Company and the Staff of the PUC entered into a Settiement Agreement on
December 14, 2011. The Settlement Agreement was presented to the PUC for approval. The Company is
awaifing a decision by the PUC. if the Setilement Agreement Is approved as presented, the water division's
revenue would Increase $48,746 and the sewer divislon's revenues would Increase $9,340. The effective date
proposed Is October 1, 2011, All customer are effectad.

State the annual effect of each important change in wage scales. Include also the effective date and
the portion applcable te operations. N/A

All other impontant financial changes, including the dates purposss of all investment advances
made during the year {o or from an assacialed company, NONE

Describe briefly any materially important transaction of the respondent not disclosed elsewhere in
this report in which an officer, director, securily holder, voting trusiee, assoclated company or known
associate of any of these persons was a party or in which any person had a material interest. NONE

-12 .
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Annugli Report of Lakeland Managcment Co., Ine.

Year ended December 31, 2012

Clnss C Utility
F-1 BALANCE SHEET
Assets and Other Debits
Current Previous Increase
Ref | YearEnd | Year End or
Line Acct Account Titie Sch Balance Balance Decrease

# # {s) b (<) (d) (e}
1 UTILITY PLANT Chniii e
2 161->105 |Utility Plant F-6 $633,072 $631,193 $1,879
3 108+110 | Less: Accumulated Depreciation & Amortization F-6 250,839 240,377 10,462
4 Net Plant $382,233 $390,816 ($8,583)
5 114-115 [Utility Plant Acquisition Adjustment - Net 7
6 Total Net Utility Plant $382,233 $390,816 {$8,583)
7 ad R g
8 OTHER PROPERTY AND INVESTMENTS
9 121 Nonutility Property -
10 122 Less: Accumulated Depreciation & Amortization -
11 Net Nonutility Property
12 124 Utility Investments -
13 127 Depreciation Funds -
14 Total Other Property and Investments
15
16 CURRENT AND ACCRUED ASSETS ke i
17 131 Cash - $56,969 $28,375 $28,594
18 132 Special Deposits -
1 133 Other Special Deposits -
20 141-143 [Accounts & Notes Receivable Net . 55,435 36,266 19,169
21 151 Plant Materials and Supplies - 7,931 7,931 -
22 162+103 |Prepaymenis - 2,318 3,897 (1,579)
23 174 Miscellaneous Current and Accrued Assets -
24 Tota! Current and Accrued Assets $122,653 $76,469 $46,184
25
26 DEFERRED DEBITS ,
27 186 Miscellaneous Deferred Debits - $28,917 $40,137 ($11,220)
28 190 Accumulated Deferred Income Taxes -
29 Total Deferred Debits $28,917 540,137 {$11,220)
30 TOTAL ASSETS AND OTHER DEBITS $533,803 $507,422 $26,381

<14~



Annual Report of Lakeland Management Co., Inc,

Year ended December 31, 2612

Class C Utility
F-{ BALANCE SHEET
Equity Capital and Linbilities
Current Previous Increase
Ref Year End Year End or
Line | Acct Account Title Sch Balance Balance {Deercase)

# # {u} (b} {e} {4y (e}

{ EQUITY CAPITAL - .

2 201 |Common Stock Issued F-31

3 204 [Preferred Stock Issucd F-31

4 211 |Other Paid In Capital - 212,987 212,987 | -
5 215 [Unappropriated Retained Earnings -

[ 217 [Retsined Earnings F-3 $132,564 $78,173 54,391
7 218 {Proprictory Capitsl {Proprictorships & Partnershins onlv) F4

8 i Total Equity Capital $345,551 $291,160 $34.391 |
9 LONG TERM DEBT P o
10 223 |Advances from Associsted Companics F-35

11 224 iOther Long-Term Debt F-35 $103.476 104,421 {8945}
£2 Total Long Term Debt 103.476 $104.421 {5945}
13 CURRENT AND ACCRUED LIABILITIES ey Lo o
i4 231 |Accounts Payable -

5 232 iNotes Payable F-36

16 235 |Customer Deposits -

i7 236 jAccrued Taxes F-38 178 178
8 237 jAccrued Interest - 4,124 4,124
19 241 Miscellancous Current & Accrued Linbilities - 12.559 58,377 {45.818)
20 Total Current and Accrued Linbilities $16.861 $58,377 {$41,516}
21 OTHER LIABILITIES e e
22 252 |Advances for Construction -
23 253 [Other Deferred Credits -
24 155 jAccumuisied Deferred Investment Tax Credit -
25 265  |Miscellaneous Operating Reserves -
26 | 271-272 |CIAC - Net F-46 39,483 40,902 (L4119
27 | 281->283 |Accumulated Delerred Income Tuxes - 28,432 12,562 15870
28 ] Total Other Liabilitics 367,915 $53,464 1 $14.451
29 TOTAL EQUITY CAPITAL AND LIABILITIES $533.803 $507.422 $26,381

RTR



Annual Report of Lakelnnd Management Co., Inc, Year ended December 31, 2012

Class C Utllity
F-2 STATEMENT OF INCOME
Increase
Ref Current Previsus or
Line jAcot Account Title Sch Year Year {Decrease)

# # {(a) (b} {c) (L)) (¢
H UTILITY OPERATING INCOME |
2 | 400 |Operating Revenue F-47 $238.573 $146.596 $91,977 |
3 « |Operating Expenses: o e E
4 1401} Operation and Maintenance F-48 $147,432 $119,767 $27,665
5 1403} Depreciation Fe12 18,363 18,265 98
6 14851 Amortization of CIAC F-46.4 (1.419) (1,419) )
7 1406 Amortization of Utility Plant Acquisition Adj F-49
8 | 4087] Amortization - Other F-49
@ 14081 Taxes Other Than Income F-50 8,595 7,642 953
10 = | _Income Taxes (409.1+410.1+411.1+412.1) - 14,390 2,185 12,205
11 Total Operating Expenses $187,360 $146.440 $40.920
12 Net Operating Income (Loss) $51,213 136 $51,037
14 OTIHER INCOME AND DEDUCTIONS ;
15 {419 Inierest & Dividend Income - $17
16 | 420 |Allowance for Funds Used During Construction -
17 | 421 |Non-Utility Income -
18 1 422|Gain (Loss) From Disposition Noautility Property -
19 | 426 |Miscellancous Non-Utility Expenses F-57
20 | 427 [interest Expense - {5,873) (243) (5,630)
21 - {Taxes Other Than Income (409.2+410.2+411.2+412.2) -
22 Total Other Income and Deductions ($3.756) $243 $5,630
23 NET INCOME (LOSS) §45,487 $399 $56,687

-16-



Water Division

increase
Ref Current Previous or
Line [Acct Account Title Sch Year Year {Decrease)
# # {n) (b) fe} {d) (e}
} UTILITY OPERATING INCOME
2 | 400 {Operating Revenue 47
3 - |Operating Expenses:
4 14061| Operation and Maintenance F48 | § 84,788 563,916 $20,872
5 1403| Depreciation Fe12 16,290 16,192 98
6 1405] Amortization of CIAC F-46.4 (1,419) (1,419 {0)
7 1406| Amortization of Utility Plant Acquisition Adj F.49
8 1407] Amortization - Other F-49
9 [ 408| Taxes Other Than Income F-50 7,215 6,415 800
10 - | _Income Taxes (409,1+410.14411.14412.1) - 14,390 2,185 12,205
t Total Operating Expenses § 121,263 $87.289 $33.974
12 Net Operating Income {Loss) $33,650 {88.215) $41.263
13
4 OTHER INCOME AND DEDUCTIONS
15 | 419 ]interest & Dividend Income - $117 5117
16 | 420 |Allowance for Funds Used During Construction -
17 | 421 |Non-Utility Income -
18 | 422 |Gain (Loss) From Disposition Nenutility Property .
19 | 426 [Miscellancous Non-Utility Expenses F-57
20 | 427 Hinterest Expense - (5,873) {243} {5,630
21 - {Taxes Other Than Income (409.24410.2+411.2+412,2) -
22 Total Other Income and Deductions ($5.756) ($243) {§5.513)
23 NET INCOME (LOSS) §27,294 {$8,458) $35,752
Sewer Division
increase
Ref Current Previous or
Liae jAcct Account Title Sch Year Year {Becrease)
# # {a) (b) {d)
1 UTILITY OPERATING INCOME Lo sk e
2 | 400 |Operating Revenue F47 | § 84260 $67,522 $16,738
3 ~ |Operating Expenses: s lims e | i
4 1401| Operation and Mainienance F48 1§ 62,644 $55,851 $6,793
5 1403} Depreciation F-12 2,073 2,073 -
6 14051 Amortization of CIAC F-46.4
7 {406 Amortization of Utility Plant Acquisition Adj F-49
8§ ]407] Amortization - Other F-49
9 1 408| Taxes Other Than Income Fe50 1,380 1,227 £53
10 - Income Taxes (409.1+410.1+41 L.1+412.1) - -
It Total Operating Expenses $66,097 $59,151 $6,946
12 Net Operating Income {Loss) $18.163 $8.371
(3 B -
4 OTHER INCOME AND BEDUCTIONS
[5 {419 Interest & Dividend Income - 30 $0
16 | 420 jAllowance for Funds Used During Construction -
[7 }421 [Non-Utility Income -
18 | 422|Gain (Loss) From Disposition Nenutility Propeny -
19 1426 [Miscellaneous Non-Utility Expenses F-57
20 | 427 |Interest Expense -
21 - | Taxes Other Thon Income (409.2+410.2+411.2+412.2) -
22 Total Other Income and Deductions 30 50 $0
23 NET INCOME (LOSS)| $18,163 $8,37¢ $9,792




Annual Report of Lakeland Management Co., Inc. Year ended December 31, 2012

Cinss C Utility
F.3 STATEMENT OF RETAINED EARNINGS (Account 217)

1. Report below the particulars of cach category of Retained Eamings.

2. Explain, and give details, of changes effected during the year.

3. Swate the balance and purpose of cach appropriated Retained Earnings amount at end of year,

Ling ftem Approprinted Unappropriated
# (a) (b (©
1 |Balance beginning of year $ 78,173
2 {Changes during the year (specify): o ]
3 [Net Income {Loss) $45.457
4 1Adjustment for accrued liabilities 8,934
5
6
7
8
9
10 {Balance end of year $ £32,564

F-4 STATEMENT OF PROPRIETARY CAPITAL (Account 218)
(for proprietorships and partnerships only)

I. Report below particulars concerning this account.
2. Explain and give particulars of important adjustments during the year.

Line Item Amount
# (2} {b)
1 |Balance beginning of year
2 |Changes during the year (specify):

3
4
5
&
7
8
9
10 {Balance end of vear

LN



Annual Report of Lakeland Managemant Co,, inc.

Year ended December 31, 2012

F-§ STATEMENT OF CHANGES IN FINANCIAL POSITION

Class C Utility

1. This statement is not restricted to those items which are nonconcurrent in natune, it is intended that this statlement be
flexible enough in nature so that lalitude can be given, under the classification of "Other”, to allow for disclosure of
alt significant changes and transactions, whather they are within or outside of the current asset and liability Qroups.
2. Undar "QOther specify significant amounts and group remaining amounis.
3. Enter the current year coversd by this annual report in column (b), and the year prior to this report in cotumn (c).
4. Clarifications and explanations should be listed below the schedula.

Line

Sources of Funds
@

Gurrent Year
2012
{b)

Prior Year
2014
{e}

GO ND ;s W Nl

internal Sources:

Net income

Adjustments to Retained Eamings

Charges (Credits) 1o Income Not Requiring Funds:
Depreciation

Amortization

Deferred income Taxes and investment Tex Credits {Nef)
Capitalized Allowance for Funds Used During Construction
Othsr (Net)

Total From Intemnal Sources

Adjustments to Retained Earnings

Net From Intemal Scurces

EXTERNAL SOURCES:

Long-term debt {bonds, debentures, ete.; net proceeds & payments)
Cammon Stock (net procesds and payments)

Net Increase In Short Term Debt (include commercial paper)
Other (Net) CIAC

Total From External Sourcas
Other Sources *

Net Increase (Decraase) in Working Capital Excluding Short Term Debt
Other

Tolal Financial Resources vazded

$45,457
8,934

18,363
{1.418)

(32,015

(86)
10,860

18,265
{1,419)

{25,357}

39,318

2,263

38,319

2,263

16,478

16,478

Application of Furds’

18,741

Construction and Plant Expanditures (includa Iand}
Gross Additions
Water Plant
Nonutility Plant
Other
Total Gross Additions
Lass: Caplislized Allowance for Funds Used During Construction
Total Construction end Plant Expenditures
Ratirement of Debt and Securiliss
Long-Term Debt (bonds, debentures, etc; net proceeds & payments)
Redemption of Capital Stock
Net Decraase in Short Term Debt (include commercial papar)
Other (Net} :

Total Retiremant of Debt and Securities

Other Resources were used for *
Net increase in Working Capital Excluding Short Term Debt
Other

Total Financial Resources Used

$9,780

20,582

9,780

20,582

9,780

946

20,582

945

10,725

20,582

" Such as net increase or decrease in working capital excluding short-lerm debt, purchase or sate of other
non-current assets, investments in and advances to and from associated companies and subsidiarias,
and all other items not provided for eisewhere

Line No.

Notes to Scheduls F.§
Beginning Cash

Financial Resources Provided
Financigl Resources Used
Ending Cash

~188419-

28,375
39,319
{10,725)

30,218
18,741
{20,582

56,968

28,375




Annual Report of Lakeland Management Co,, Inc. Year ended December 31, 2012

Class C Utility
F-6 UTILITY PLANT (Accounts 101 -> 185) AND
ACCUMULATED DEPRECIATION AND AMORTIZATION (Accounts 108+110)
Current Previous Encrease
Ref| YearEnd Year End or
Line| Acct Account Sch Balance Balance {Decrease)
# # (@) {b) {c) {d) (c)
] PLANT ACCOUNTS D e e
2 } 101 {Utility Plant in Service - Acct (301 -> 348) F-8 $633,072 $631,193
3 [ 103 |Property Held for Future Use -
4 | 104 |Utility Plant Purchased or Sold F-8
5 | 105 {Construction Work In Progress F-10 - .
6 Total Utility Plant $633,072 £631,193
7 ACCUMULATED DEPRECIATION o
8 & AMORTIZATION e
9 | 108 [Accumulated Depreciation F-1t{ 8§ 250,839 $240,377 310462
10 | 110 |Accumulated Amortization - - -
I Total Accumulated Depreciation and Amortization $250,839 $240,377 $10,462
12 - $382,233 $390,816 {$8,583)

F-7 UTILITY PLANT ACQUISITION ADJUSTMENTS (Accounts 114 - 115)
Repont each ucquisition adjustment and related accumulated amortization separately. For any acquisition adjustment approved by the
Commission, include the order number.,

Current Previous Increase
Year End Year End or
Line| Acct Account Balance Balance {Decrease)
# # (a) () ) (e |
I | 114 |Acquisition Adjustments
)
3
4
5
6 Total Plant Acquisition Adjustments
7 1 115 jAccumulated Amortization
8
9
10
11
12 Total Accumulated Amortization 30 80 $0
13 NET ACQUISITION ADJUSTMENTS $0 $0 30

20~



Annual Report of Lakeland Management Co., Ine. Year ended December 31, 2612

Class € Utllity

F-8 UTILITY PLANT IN SERVICE (Accounts 101 and 104)

(I sddition to Accaunt 101, Utility flant in Service, this schedule includes Account 104, Usility Plant Purchased or Sold)

. Repont below the original cost of water plant in service according o prescribed accounts.

i
2. Do not include as adjustments, corrections of additions and retirements for the eurrent or preceding year, Such items shonld be included in cofumn (c) or (d) as appropriate.
3. Credit adj of plant s should be enclosed in parentheses " )™ to indicate the negative effect of such amounts.
4. Reclassification or transfers within utifity plant accounts should be shown in calumn (f). Also include in col (£} the addition or red of primary account classification arising
from distribution of amounts initially recorded in Account 104, Utility Plant Purchased or Sold. In showing the clearance of Account 104, include in columa {c) the amounts with respeet to
accumulated depreciation, acquisition adjustments, efc., and show in column {f) only the offset to the debits or credits distributed in column (0 to primaary account classification.
Balance at Balance at
Beginning of End of
Line| Acet Account Year Additions Retirements Adjustments Transfers Year
# # {a) (b} (¢} (d) {e} n {g)
i 301 |Organization
2 | 302 |Franchiscs
3 303 [Land and Land Rights 1,500 1,500
4 1 304 |Structures and Improvements 26,581 26,581
5 | 305 |Collecting and Impounding Reservoirs
6 306 |Lake, River and Other Intakes
7 1 307 [Wells and Springs 196,152 196,152
8 | 308 [infiltration Galleries and Tunnels
9 | 309 |Supply Mains
10 | 310 (Power Generation Equipment
11} 311 jPumping Equipment 98,395 9,780 {7,901) 160,274
{2 | 320 (Waler Treatment Equipment 22,164 22,164
13 | 330 [Distribution Reservoirs and Standpipes 106,343 106,343
14 1 331 {Transmission and Distribution Mains 41,239 41,239
15 1 333 {Services 15,060 15,000
16 | 334 [Meters and Meter Installations 19,964 19,964
17 |1 335 [Hydrants
18 | 339 |Other Plant and Miseellancous Equipment
19 | 340 |Office Fumniture and Equipment
20 | 341 [Transportation Equipment
21 | 343 {Tools, Shop and Garage Equipment
22 | 345 jPower Operated Equipment
23 | 354 {Structures 3,855 3,855
24 | 361 [Collection Scwr - Gravity 100,000 180,000
25 TOTAL UTILITY PLANT IN SERVICE $631,193 59,788 {87,981} S8 S6 5633.072




Angun] Roport of Lakelznd Msangement Co., fnc.

Year ended Decomber 31, 2012

For each

plant acually in service exphain the i

3,
F

which have p

F-10 CONSTRUCTION WORK IN PROGRESS (Acecount 105)

Class C Utility

not classified for

at end of year of projects in process of
d fine! classification of such amount to prescribed primary sccounts for plant in service.

of pleted

Line

()

Deseription of Project

Total Charged to
Construction Work
in Progress
{Account 105)
)

Estimnted Additional
Cost of Project
{d)

=R RN B Y N

None




Annual Report of Lakeland Management Co,, lnc. Year ended December 31, 2012

Class C Utility

F-11 ACCUMULATED DEPRECIATION OF UTILITY PLANT IN SERVICE (Account 108.1)

- Report below the information concerning accumulated provision depreciation of utility plant in service at end of year and changes during during year.

. Explain any important adjustments during the year.

- Explain any difference between the amount for book cost of plant retired, Line 4, column (b), and that reported in the Schedule F-8 Utility Plont In Seyvice,
column (d), exclusive of retirements of nondepreciable propenty,

- The provisions ef Account 108.1 of the Uniform System of Accounts state that retirements of depreciable plant be recorded when such plant is remaved from
service. There shall also be included in this schedule the smounts of plant retired, removal expenses, and salvage on an estimated basis if necessary with
respect 1o any significant amount of plamt actuaily retired from service, but, for which apprapriste entrics have not been made to the accumulated provision
for depreciation account. The inclusion of these amounts in this schedule shall be made even though it involves s journal entry in the books of account
of the end of the year recorded subsequent to closing of respondent's books,

B

B

Balances and Changes During the Year

Utility Plant
in Service
Line Item {(Acct 108.1)
# (2} (b)
1 |Balance at beginning of year $240,377
2 IDepreciation provision for yeur, charged to Account 403 18,363
3 |Met charges for plant retired:
4 |Book cost of plant retired 7,901
5 (Cost of removal
6 {Balvage {credit)
7 |Net charges for plant retired 7,901
8 Other (debit) or credit items
9
0
i1
12 |Balanee at end of year $ 250,839




Annual Renort of Eakelnnd Manapement Co,, Inc, Yenr ended December 31, 2012

Class C Utility
F-12 ANNUAL DEPRECIATION CHARGE

. Indicate cost basis from which deprecintion charge calculstions were derived.
. Show separately the rates used and the total depreciation for cach class of property.
. Depreciation charges ase to be computed using the straight line methed. Use half year convention when appropriste. Compusite rates may be used
with Commission approval.
4. Total annual deprecintion charge should agree with Schedule £-11, Line 2, “"Depreciation provision for year,* charged to Account 403, Deprecintion Expens

L N e

Line Class of Property Cost Basis Rate Amount

# ) {b} ) (]

I {304 Structures & Improvements 1,500 0.00% -
2 1304 Structures & Improvements 26,581 2.50% 665
3 1307 Wells & Springs 22,374 2.00% 447
4 1307 Wells & Springs 69,699 3.30% 2,300
5 {307 Wells & Springs - 2009 Well 104,079 3.30% 3,435
& {311 Pumping Equipment 100,274 10.00% 5,043
7 1326 Treatment Equipmeat 22,163 | 3.6%/10.00% 852
& 1336 Distribotion Reservoirs and Standpipes 106,343 | 2.00%2.2% 2,309
9 1331 Trans. & Distr. Mains 41,239 12.00%/@.50% 832
10 1333 Secrvices 15,000 2.50% 375
11 {334 Meters and Mcter Installations 19.965 5.00% 12
12 {Total Water Plant 529.217 16,290
13

{4 1354 Stroctores 3,855 2.50% 73
15 1361 Collection Sewer - Gravity 100,000 2.00% 2.000
16 Total Sewer Plant 103,855 2.073
17

18

19

20

2t
22
23
24
13
26 {Tetal $ 6330724 18,363

it



Annual Report of Lakeland Managcment Cao,, Inc,

Year ended December 31, 2012

F-31 EQUITY CAPITAL (Accounts 201 and 204)

1. Report below the particulars called for concerning common and preferved stock ut end of year.

2. Entrics on line 2 should represent the number of shares authorized by the articles of incorporation as amended to end of year.

3. Give particulars concerning shares of any cluss and series of stock authorized to be issucd by the Commission which have
not yet been issued.

Class C Utility

Common Steck  [Preferred Stock
Line Item {Account 201) (Account 204)
| ) 0] {e)
11Par or Stated Value Per Share No Par
2{Shares Authorized 100
3 |Shares Issued and Outstanding 100
4{Total Par Value of Stock Issued
5|Dividends Declared Per Share for Year $ -
F-35 LONG TERM DEBT (Account 224)
1. Report below the particulars concerning long term debt at the end of year.
2. Give particulars concerning any long term debt authorized by the Commission but not yet issucd.
Description of Obligation Interest Interest Principal Balance
Line (Inculding Nominal Date of Issue and Date of Maturity) Rate Payments At End of Year
# {(a) {b) () (d)
1 |2009 C&C Water Servives loan for well $3,045 $47,192
2 |2010 SRF loan for water tanks 1,577 39,557
3 2010 C&C Water Services loan for water tanks 1,079 16,727
4
5 |Total $5,701 $103,476

R




Annual Report of Lakeland Manag Ce., Inc.

Year ended December 31, 2012

F-38 ACCRUED AND PREPAID TAXES (Accounts 236 and 163)

l This schedule is intended 1o give particulars of the combined id and d tax and to show the fotal taxes charged to op and other during the yoar,

1. Taxcs, paid during the year and charged directly (o final uccmmts‘ that is, not charged (0 prepaid or accnued taxes, should be included in colunms (d) and (¢} The batencing of the scheduls is not affected by the inclusion
of these taxes.

3. Taxes charged during the year, column {d), include taxcs charged to op and other shrough, {#) sccruzfs credited to taxes
chargeable to cument year, and (ifi) taxes paid and charged direct to operations of accounts other than | and prepaid tax
in column (b} of Schedufe F-50, Taxes Charged During Year..

d, (i) eredited to prepaid taxes for proportions of prepaid taxcs
. The total faxes charged, as shown in column (d), sheuld sgree with amounts shown

Ciass C Utility

4. The aggeegate of each kind of tax should be hs(cd undet the spproprinie heading of *Federsl,” “State,” and "Local” in such mumner that the total tax for each can be readily ascerizined.
5. IT any tax covers more than one yw, the required ink ion of alf col should be shown sepamtc!y for each year,
6. Enter alf adj of the d and prepaid tax sccounts in columa (1) and cxplain cach adj Destgnaic debit adj by p heses *{ 3"
¥ Do notinclude in this schedule etries with respect to defermed income taxes, taxes collected t ; payvoll ded or atherwise pending transmittal of such taxes to the taxing authority,
BALANCE BEGINNING OF YEAR Taxes Taxes BALANCE END OF YEAR
Taxes Acerued Prepaid Taxes Charged Paid Tuzes Accrued Prepaid Taxes
Line Type of Tax {Account 236) {Account 163} During Year During Year Adjustments {Account 236} {Account 163)
# (a) b [{3) [§:3] th)
i FEDERAL
2
3
4
5
6 Total Federal
7 STATE
8
9 {Uulity Property Taxes 1,483 1,978 1,800 (1,483) 178
10
il
12 Total State {51.483)
i3 LOCAL
t4 |Belmont Property Taxes $1,536 86,617 $6460 51,693
5
16
17
18 “Total Local - o $1,536 36,617 $6.460 — 51,693
19 TOTALS . $3819 $8,595 §8,260 (51,483) S178 $1,693 |

~26~
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Aunusl Report of Lakeland Management Co., Inc. Yerr ended December 31, 2012

Class C Utility

F-46 CONTRIBUTIONS IN AID OF CONSTRUCTION [CIAC] (Account 271)

1. Report below an analysis of the changes during the yesr for the sespondent’s CIAC,

2 Detail contributions reecived during yeor froms main extension charges and customer connection charges; developers or contractors agreements in
supplementary Schedules £-46.2 and F-46 3

3 Detail charges, us shown in line 6, ina footnote.

Line item Amount

# _ia) (b)
I |Balance beginning of year $ 43,052
2 |Credits during year: - s o
3 |Contributions received from Main Extension and Customer Charges (Sch F+46.2) $ -
4 jContributions received from Developer or Contractor Agreements (Sch F-46.3) -
5 {Total Credits $ -
& {Charges during year
7 |Balance end of year 3 43,052

Footnotes: ... .

F-46.1 ACCUMULATED AMORTIZATION OF CIAC (Account 272)

I Report below the information called for concerning accumulated amortization of CIAC at end of year and changes during the yesr.
3. Explain any important adjustments during the year.

Line tem Amount
# {1)

Balance beginning of year

Amortization provision for year, credited to: 5
Amortization of Contributions in Aid of Construction {Sch. F-46.4) $ i,419
Plant retircment

Other (dehit) or credit items
Adjustment

[==JEN B SR W T U VU T et

Balance end of year S 3,569

Footnotes:

P



Annunt Report of Lakeland Management Co., Ing,

Year ented December 31, 2012

i Report, as sp

F-46.2 ADDITIONS TO CIAC
FROM MAIN EXTENSION CHARGES AND CUSTOMER CONNECTION CHARGES RECE(VED DURING THE VEAR

connection ch

fied befow, mfe teable 1o credits added to CTAC d from mam charges and

2 Total credits amount reported on hne 1 should agree with Schedule Fel6, line 3.

Class C Utility

Numbereof | Charpe per
Line Description Connections | Connsction Amount
# fa) {c} {d} (3]
I {None
2
3
4
5
6
7
g
9
10
{1 {Total credits from main extension charpes and customer connection charses -
F-46.3 ADDITIONS TG CIAC RECEIVED FROM ALL DEVELOPERS OR CONTRACTORS
AGREEMENTS FROM WHICH CASH OR PROPERTY WAS RECEIVED DURING THE YEAR
I Report, as sp d below, § pphicable to eredits rdded to CIAC i from develapers or gr
2 Indicate in column {b) the foms of contnbution received
3 Total ereddus amount reported on Iine 11 should ngree with Schedule F-16, line 4
{Cash or
Ling Description {Plroperty Amount
# {8} {9 i)
I {None
2
3
4
5
[
7
g
9
10
L} [Total credits from all developers or contrectors agreements from which cash or property was recuived 18 -

29.




Annual Report of Lakeland Management Co., Inc. Year ended December 31, 2012

Class C Usility

F-46.4 AMORTIZATION OF CIAC (Account 405)

- Report below the particulars conceming the amontization of CIAC received from developess or contractors agreements and from
main extensions and customer cannections charges.
. Indicaie the basis upon which the total credit for the year was derived, using the stmight line method, and the compuied amount for
each class of propery.
3. Total annuai amortization eredit for CIAC should agree with Schedule F46.1, line 3, Amortization provision for year, charged fo Account 405, Amonization of CIAC.

td

fine Class of Property Cost Basis Rate Amount
# {a) { {c) )
I {PSNH contribution towards VFDs $ 2,300 10.00% $230
2 |{State of NH 50% grant towards VFDs 3,644 10.00% 364
3 [State of NH 50% grant towards water storage {anks 37,108 2.20%| 825
4
5
6
7
8
9
16
11 TOTAL| S 43,052 1,419

30




Annus) Renort of Lekieland Management Ca., Inc.

Yenr ended Decomber 31, 2012

E N

one {1} meter shall be counted as one (1) customer. The average number of customers means the average of the totals at the end of cach billing period.

F-47 OPERATING REVENUES {Account $00)

. Repart below the amount of operating revenue for the year for each preseribed ascount and the amount of mcrease/decrease aver tie preceding year.

. i increases/decreases are not derived from previously reported figures, explain any inconsistencies.

. Total Operating Revenues, tine 27, should agree with Schedute F-2, Income Statement, fine 1,
Number of customers should be reported on the basis of number of meters, plus number of flat rte

more than

Any

Class € Usility

NUMBER OF THOUSAND
WATER OPERATING REVENUES GALLONS SO1.D (Omic 000) AVERAGE # OF CUSTOMERS
fncresse or {ncresse or increaseor
(Decresse} Amount {Drcrease) {Becrease)
Amount from for from Number from
Line Acst Account for Yesr Preceding Year Year Preceding Year for Yesr Preceding Yesr
# # LCH {2 () {8} (e} [£1) 1]
Sales of Water
1 A60]Ununetered Seles to General Customers
2 #461 hetered Sales to General Castomers s 145,548 § 8 66,474 6,396 466 {58 -
3 462Fire Protection Revennes
4 466]Sales for Resale
5 467 Hnterdepartmental Sales
6 Total Sales af Water S 145,548 56,474 §.3596 460 158 -
7 4741 Qdhier Water Revenues S BIGS 1§ -
B 400{ Total Water Operating Revnues 3 154,313 66,474 6,396 460 158 -
BILLING ROUTINE
Repont the following i indays for A 360 and 16§
i The period for which bills are rendered uaretly
2. The period between the date meters are read and the date customers arc billed: 15 days

NUMBER OF THOUSAND
SEWER OPERATING REVENUES GALLONS SOLD {Omi1 000) AVERAGE # OF CUSTOMERS
Increase or facreasc or Increage or
{Decreass) Amount {Decresse} {Decrease)
Amount from far from Number from
Line| Acct Arcount for Year Preceding Year Year Preceding Year for Year Precediog Year
# 4 {2} {b} 63 LG {e} i {g}
Sales of Water

B 5221 Residential 84,260 16,738 156

2 522 MCommercial

31 522 3iindustrial

4] 522.4]Public Authoritics

5} 522.5{Muliiple Family Dwellings

[ Total Measured Revenues $ 83,260 | § 16,738 t56 -

7 536]0ther Sewer Revenues $ <18 -

8 400{Total Sewsr Operating Reviues g 81260 1§ 16,738 156 -
BHLLING ROUTINE
Report the followmng mft s days for & 460 and 461
1 The pered for which balls are rendered Quarterly
2 The penod between the date meters are read and the date customens are billed. 3 days

31



Annual Report of Lakeland Management Co., Inc. Year ended December 31, 2012

Class C Utitity
F-48 OPERATION AND MAINTENANCE EXPENSES {Account 401)
1. Enter in the space provided the operations and mai p for the year.
2. If two or more wates 5y e of {, the of operation and mai accounts should be subdivided to show separately the expense of each such system in columns (d). (e}, and (). All
subdivided amounts should equat amount in column (b).
3. If the increascs and decreases e not derived from previously reported Fgures, explain in footnotes.
4. Increases of greater than 10% mst be explained separntely,
Tatol Increase or
Amount for | Decrease from
jLine| Acer Account Year Preceding Year Water Sewer
# # {a} (b} {c} {dy (¢} )
i SOURCE OF SUPPLY - Operations 5 i &
2 | 600 ISupervision and Engincering
3 | 601 [Labor and Expenses
4 § 602 jPurchased Waler
5 1 603 {MisccHancous
6 | 604 Rents
7 Total Operation
8 SOURCE OF SUPPLY - Maintenance
9 | 610 {Supervision and Engincering
10 | 611 {Structures and tmprovements
11 | 612 Collecting and Impounding Rescrvoirs
12 | 613 JLake, River and Other Intakes
13 | 614 JWells and Springs
i4 I 615 {lafiltration Galleries and Tunnels
15 | 616 |Supply Mains
16 | 617 |Miscellancous Water Source Plant
17 Total Maintenance} $ -1 5 -3 -13 -
i8 Total Source of Supply] $ -18 -8 s -
19
20 PUNMPING EXPENSES - Operation
21 | 620 {Supervision and Engincering
22 1 621 {Fuel for Power Production
23 | 622 [Power Production Labor
24 1 623 [Fuel for Power Purchased for Pumping 7.438 97 5,950 1,488
25 | 624 jLabor and Expenses 388 49 388
26 | 625 {Expenses Transferred - Credit
27 | 626 IMiscellancous
28 | 627 lRents
29 ] Total Operation] $ 782618 (48)1 3 6338 1% 1,488

.32~



Annual Report of Lakeland Management Co., 1nc,

Year ended December 31, 2012

F-48 OPERATION AND MAINTENANCE EXPENSES (Account 401) - Continned

Class C Utility

Total Incrense or
Aweount for Decresse from
Line | Acct Account Year Preceding Year Water Sewer
# # {a} b ) {d)
30 PUMPING EXPENSES - Muintenance Sl
31 630 {Supervision and Engincering
32 631 iStructures and Improvements (1) 2,173 1,034 2,173
13 632 {Power Production Equipment
34 633 |Pumping Equipment (2) 1410 1,410
35 Total Maintenance 2444 1 8 358318
36 Total Pumping Expenses
37
38 WATER TREATMENT EXPENSES - Operation
39 640 {Supervision and Engincering
40 641 Chemicals (3) 4,250 2,125 4,250
41 642 iLabor and Expenses 1,078 {533) 1,078
42 643 [Miscellancous
43 644 [Reats
44 Total Operation
45 WATER TREAMENT EXPENSES - Maintenance }
46 630 |Supervision and Engincering
47 651 {Structurcs and Improvements
4B 652 |Water Treatment Equipment
49 Total Maintenance
50 ‘Total Water Treatment Expenses
51 TRANSMISSION AND DISTRIBUTION EXPENSES
52 Operation
53 660  [Supervision and Engincering
54 661 [Storage Facilitics
55 662  |Transmission and Distribution Lines - -
56 663 |Meter
57 664 [Customer Installations
58 663 {Miscellancous
59 666 fRents
60 Total Operation] § - -{$ -1%

{1} The Company installed & new PLC card for the tank levels and replaced a pressure level transmitter,
{2) The Company repaired well pump #5,
(3) The Compeny made two purchases of chemicals in 2092 instead of 1 purchase in 2011,

.33




Annupl Report of Lakelnnd Management Co., Inc, Year ended December 31, 2012

Ctass C Usility

F-48 OPERATION AND MAINTENANCE EXPENSES (Account 401) - Continued

Total Increase or
Amount for Decrease from
Line | Acct Account Year Preceding Year Water Sewer
¥ # (a) (b) (©
61 TRANSMISSION AND DISTRIBUTION EXPENSES . :
62 Maintenance

63 670 |Supcrvision and Engineering

64 671 {Of Structures and Improvements

[ 672 {Of Distribution Reservoirs and Standpipes
66 673 JOf Transmission and Distribution Mains 2,626 (302) 2,626
67 674 1Of Fire Mains

68 675 JOf Services

69 676 JOf Meters

70 677 {Of Hydrants

71 678 JOf Miscellancous Equipment

72 Total Maintenance| § 26261 8 (30231 § 2626 | § -
73 Total Transmission and Distribution Expenses| § 26261 % (302 § 262658 -
74 SEWER SYSTEM EXPENSES

75 Operation

76 710 [Purchased Sewer Treatment (4) $ s 12,174 s 48,714
17 730 |Contructed Services 269 7017
78 765 {Repulatory Commission Expenses - 118
79 Total Sewer Exy $ s $ 55,849
80

81 CUSTOMER ACCOUNTS EXPENSES
82 901 [Supervision
83 902 [Meter Reading

84 903 [Customer Records and Collection 10,254 454 5,127 ’ 5,127
85 904 [Uncoliectible Accounts 139 139 139

86 905 [Miscellancous

87 Total Customer Accounts Expenses] § 59318

38 : :

89 SALES EXPENSES

90 910 |Sales

(4} 'The City of Laconia sigaificantly increascd the sewer rates that it charges its customers.

34



Year ended December 31, 2012

Annual Report of Lakel

d Management Co,, Inc.

F-48 OPERATION AND MAINTENANCE EXPENSES (Account 401) - Continued

Class © Uthihey

~ Total Encresse or
Amount for Decrease from
Line] Acct Account Year Preceding Year Water Sewer
# 8 {a} (b {c} )
91 ADMINISTRATIVE AND GENERAL EXPENSES o
92 Operation
93 1 920 |Salaries
94 1 921 |Office Supplies and Other Expenses 88 {364) 44 44
95 | 922 | Administrative Expenses Transferred - Credit
96 | 923 |Outside Services Employed 48,341 {3,227) 48,341
97 | 924 {Property Insurance 849 45 713 136
98 | 925 |Injuries and Damages
99 1 926 |Employee Pensions and Bencfits
160§ 927 {Franchise Requirements 300 48 300
101 ] 928 |Regulatory Commission (5) 12,222 12,084 12,222
102 { 929 |Duplicate Charges - Credit
103} 930 tMisccHnncous 27 27 27
104] 931 {Rents - 2,400 -
105 Total Operation 61,827 11013¢$ 61,647 1 § 180
106 Maintenance
1071 950 {General Plony S -8 -13 1§
108 ‘Total Administrative and General Expenses] 6182718 01318 61,6471 S 180
109 TOTAL OPERATION AND MAINTENANCE EXPENSES] § 147432 1 § 27,7351 S 84,788 : § 62,644
116
1 Functional Classification COperalion Maintenance Total
112 {a) {In {¢) (d}
13 Source of Supply s -3 -1 -
14 Pumping 7,826 3,583 11,409
115 Water Treatment 5,128 - 5,328
il6 Transmission and Distribution - 2,626 2,626
117 Sewer System Expenses 55,849 53,849
I8 Customer Accounts 10,393 10,393
119 Sales - i -
120 Administeative and General 61,827 61,827
21 TOTAL 8 141,223 | S 6,209 1§ 147,432

{8} the Company began recovering rale case expendiures from its customers,



Aunnual Report of Lakeland Manngemcm Co., Ine. Yeur ended December 31, 2012

Class C Utility

F-49 AMORTIZATION OF UTILITY PLANT ACQUISITION ADJUSTMENT (Account 406)

and

AMORTIZATION EXPENSE - OTHER (Account 407)

1. Report below the particulars conceming the amortization of utility plant acquisition adjustment and other amortization debits or credits which relate to utility operations
and are not provided for clsewhere.

2. Indicate cost basis upon which debiveredil amortization amount was derived.

3. Total amortization amount for Accounts 406 and 407 should aprec with Schedule F-2, lines 6 and 7, respectively, and applicable balance sheet account schedules.

Amount
d

Ling )  IHem Basis
# _ @)
Amortization of Utility Plant Acquisition Adjustment - Acct 406
Nene.

TOTAL Account 406

Amortization Expense Other - Acet 407
Mone.

ot .y —
00 w3 OV U a L) B e o P 00 sl O LB R e

TOTAL Account 407

-36-



Annual Report of Lakeland Manggement Cao., Inc. Year ended December 31, 2012

Class C Utility

F-50 TAXES CHARGED DURING YEAR (Accounts 408 and 409)

. This schedule is intended to give the account distribution of total taxes ebarged 10 aperations and other final accounts during the year,

The aggregate of each kind of tax should be listed under the appropriate heading of "Federal ™ "State,” and "Local.”

. The accounts to which taxes charged were distributed should be shawn in column {c) to {f).

. For any tax for which it was necessary to apportion fo more than one account, stafe in a footnote the basis of apportioning such tax.

. The total taxes charged as shown in column (b) should agree with amounts shown by column (d) of Schedule F-38 "Accrued and Prepaid Taxes.™

- Da not includc in this schedule entries with respect to deferred income taxes, taxes coliceted through payroll deductions, or otherwise pending transmittal of such taxes 1o the axing authority,

[ s

DISTRIBUTION OF TAXES CHARGED
Operating Income Gther Income
Total Taxes Taxes Other Than & Deductions
Charged During Income Income Taxes Income Taxes
i T Clnss of Tax Year {Account 408) {Account 409.1} {Account 409.2)

£
e

#

{a) {c} (d) {c}

Total Federal

08wl AN e e B e

STATE .
9 [Utlity Propenty Taxes $1,978 $1,978
10 |Business Taxes {1,481}

15 Total Statef $ 197818 1,978 { § (1,481)
16 LOCAL o L ‘
17 {Propeiiy Taxes $6,617 86,617

23 Total Local] 8 6,617
24 TOTALS| § 8,595

-37-

661718 -
8,595 | § {1,481

oy |




Annunl Report of Lakeland Management Co., Ine, Year ended December 31, 2812

Class € Utility

F-56 RECONCILIATION OF REPORTED NET INCOME WITH TAXABLE INCOME
FOR FEDERAL INCOME TAXES

Report below a reconeiliation of reporied net income for the year with taxable income used in computing fedeeal income tax aceruals and
show computations of such fax accruals. The reconciliation shall be submitied even though there is no taxable income for the yeat,
Descriptions should clearly indicated the nature of each reconciling amount.

Line Particulars Amount
# (n) {b}

I [Net income for the year per Income Statement, Schedule F-2 % 45,457
2 |lncome taxes per Income Statement, Schedule F-2, plus any adjustment 10 Retained
3 Earnings, Account 215,
4 {Other reconciling amounts:

Depreciation

9 |The Company has not yet filed its 2012 federal tax return.

21 {Federa) Taxable Net Income
22  {Computation of Tax

-38-



Annual Report of Lakeland Management Co., Inc.

Year ended December 31, 2012

F-57 DONATIONS AND GIFTS (Account 426)

Class C Utility

Report for each donation and gift given. the name of the recipient, purpose of transaction, account number charged and amount.

Line

Ww

Name of Recipient

(a)

Puarpose
(b}

Account

Number

Charged
{c}

Amount

(d)

Aol C R B T T - PR N

None

-38-

TOTAL

30




Annual Report of Lakeland Management Co., Inc. Year ended December 31, 2012

Class C Utility
F-58 DISTRIBUTION OF SALARIES AND WAGES

Report below the distribution of total salaries and wages for the year. Segregate amounts originally charged to clearing account
to Utility Departments, Construction, Plant Removals, and Other Accounts. Enter such amounts in the appropriate lines and
columns provided. In determining this segregation of salaries and wages originally charged 10 clearing accounts a method of
approximation giving substantially correct resulis may be used.

Allocation of
Payroll Charged
Direet Payroll to Clearing
Line Classification Distribution Accounts -

# (a) (b) {e)

! Operation Lol b
2 {Collection None

3 |{Pumping

4 iTreatment and Disposal

5 {Customer Accounts

6 |Administrative and General

7 Total Operation

8 Maintenance

9 [Colicetion

10 {Pumping

i1 {Treatment and Disposal

12 {Administrative and General

13 Total Maintenance

14 Operation and Maintenance (by eatcgory)

15 |Coliection (Lines 2 and 9)

16  [Pumping {Lines 3 and 10)

17 |Treatment and Disposat {Lines 4 and 1)

18 {Customer Accounts (Linc 5)

19 [Administrative and General {Lines 6 and 12)
20 Total Operation and Maintenance (by category)
21 - .
22 {Construction (by utility depariment}
23 |{Plant Removal (by wiility department}
24 {Other Accounts {Specify)
25
26

27
28
29
30
34

32 Total Utility Plant
33 TOTAL SALARIES AND WAGES

-40-



Aunnual Report of Lakeland Management Co., Inc. Year ended December 31, 2012

Clas C Usitity

§-1 REVENUE BY RATES

Report below, for each rate schedule in effect during the year, the thousand gallons sold, revenue, average number of customers, average thousand gatlons of safes per
customey, and svesage revenie ey thousand gallons sold.
. Provide a subheading and total for each prescribed opening revenue secount in the seq followed in Sct ¥.47, “Water Operating ¢ . 1 the sales.
under any rate schedule are classified in more than one revenue sccount, Bist the rate schodule and sales data under each applicable reverme account subbieading.
3. Where the tame customers are served under more that one rate schedule in the same revepue socount classification, the entires in cofumn {d) for the speciat schedule
should denote the duplication in number of reported
4. Nusmber of customers should be reporied on the bais of mumber of meters, plut namber of flat tate accounts, except that where separate meter seadings sre sdded for
billing purposes, ene customer shall be counted for each group of meters s0 added. The sverage number of customers means the average of the twelve figures 5t the
close of gach month,

[

WATER
Thousand Thousnd Hevenue per
Gallans Avtrage # Gallons Sold Fhousend
Linel Aert Number and Tithe of Rate Schedule Sold Reveaue of Customers | per Customer | Galions Sold
# La %) ib) 431 id} ie} (1]
1
2
3
4
5
6 Total. Account 468 Unmctered Sales 10 Generad Costomers
7
8
9
i0
H
2 Total, Account 461 Metered Sales 1o General Customers 6396 15 145,548 158 40 3
13 Toial, Account 462 Fire Protection Revemee
2] Total, Account 466 Sales for Resale
5 Total. Account 467 Interdepanimental Sales
16 1 467 |TOTALS {Accouns 460 - 467} 639615 145.548 158 40 3]
SEWER
Thoussnd Thousand Revenye per
Gaillons Average # Gatlens Sold Thousand
fdnei Aent Number and Title of Rate Schedule Sold b of € per O Gallons Soid
# ¥ {2} 3] J{3) {d} i) [t}]
i
2
3
4
5
6 Total Unmeasured Revenues
7 5221 JResidential 84,2601 136
8 | 3222 {Commeuial
9 | 5223 Hindusiria
19 | 522.4 (Public Authorities
11 | 5213 [Multiple Dwellings
12 Torsh, Meanured Revenues 3 £4.260 156
13
4
15 1 536 (Other Sewer Reverues
16 | 400 |{Totsl Sewes Operatinn Revenuss -1 % 84260 1 § 156

At



Annunl Repurt of Lakelond Munagement Co.. loc,

Yeur ended Pecember 31, 2013

Class C Utility
$-2 WATER PRODUCED AND PURCHASED
Total Water Water Produced Water Produced WATER Purchased { n Thoussnd 00 sals) Total Produced
Produged Tioga Division GVWI Division Name of Seller Name of Seller and Parchased
Month {in 1,060 guls) {ins 1,000 pals) {in 1,600 pats) {in 1,000 guls)
Jan 915 9215
Feb 489 439
Mar 564 564
Apr 559 559
May 651 651
Jun Bt 616
Jui 733 233
Aug 63 631
Sep 662 662
Ca 552 552
HNov 486 486
Dea 516 516
TOTAL 7394 73541
Atadmum Day Flow {in K gals} Unknown Daer
$-3 BURFACE BUPPLIES, SPRINGS OTHER SOURCES
1
Pratective Installed Total Production
Drainage Avea Land Ovwned Safe Vield Production -
Narae/lD Type Elevation {39, mi} {neres) Treatment* {GPD} Capacity (CPD} {ins 1000 pals}

* Chiorination {C), Filtration (¥}, Chemical Addition {CiA}, Other {0}

42~




Annual Report of Lakeland Management Ce,, Inc,

Year ended December 31, 2012

$-4 WATER TREATMENT FACILITIES

Class C Utility

Yenr Rated Clearwell Total Production
Name/iD Type Constructed Capacity (MGD) Elevation For Year (in K gals}
S-S5 WELLS
Treatment
1f Separate Installed HP of Total Production
Year From Pump Safe Yield Capacity Submersible For Year
Name/ID Type* Depth (ft) Installed Station** {gpm) {gpm) Pump {gals)
j#1 Rock Well 300 1969 None 30 30 3
jua Gravel-Packed 28 1994 Carrosion Control 40 40 10 5,672,604
145 Rock Well 880 2007 None 22 32 10 1,721,876
7,393,880

* Dug (D), Driven (Dr), Gravel Packed (GP), Bedrock (B)
** Chlorination (C), Filtration {F), Chemical Addition (CA), Other (O}

~43-



Annuat Report of Lakeland Management Co., Inc.

Year ended December 31, 2012

5-4 SEWERAGE TREATMENT FACILITIES

Class C Utility

Name/ID

Type

Year
Constructed

Rated
Capacity (GPD)

Total Processed
For Year (in 1,000 gals.)

None

430




Annual Report of Lakeland Management Co., Inc,

Year ended December 31, 2012

L. List all electric pumps per pump sistion on one lince.
2. List pumps where motive power is other than cleetric, e.g., naturl gas, diescl or hydro, on separate lines even if in sante pump station, and state fype of motive power

S-6 PUMP STATIONS

Class C Utiligy

Total Total Total Total
HP of Installed Pumpage Atmospheric Pressure
#of Largest Capacity For Year Storage Storage Type of

Name/ID Area Served Pumps Pump* {gnm) {pals) {gals) {gals) Treatment”*
#1 Graniic Ridpe 2 3 30 20,000 Joo None
#2 All Customers k) 10 62 20,000 0 Corroson Control

7,393,880
* Excluding fire pumps
** Chiorinatien (C), Filiration (F), Chemical Addition {CAY), Other {0}
44+

Lakeland 2012 PUC Annual Report
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Annual Report of Lakeland Management Co., Inc. Year ended December 31, 2012

Class C Utility
$-6 LIFT STATIONS

List pumps where motive power is other than electric, e.g., natural gas, diesel or hydro, an separate lines even if in same pump station, and state ty

Total Total Total Total
Number| HPof | Installed | Pumpage| Gravity | Forced

of Largest | Capacity | For Year | Storage | Storage Type of
Name/iD Aren Served Pumps | Pump {epm) (gals) {gals) (gals) Treatment**
Maple Hill Sewer Station Mapl;e Hill 2 30 60

** Chemicat Addition (CA), Other (O)
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Annual Report of Lakeland Management Co., Inc.

Year ended December 31, 2012

Class C Udility
5-7 TANKS, STANDPIPES, RESERVOIRS
{Exclude tanks inside pump stations}
Size Year Opent Overflow
Name/ID Type Material {gal) 1 ted Covered Elev, Area Served
#1 Concrele Concrete 20,000 1979 Caovered 1001 fi. AH Cust
Concrete C 13.000 2010 Covered All Customers
Concrele Conerete 15.000 240 Covered ANC 3
5-8 ACTIVE SERVICES, MEASURED AND FLAT RATES
{Inchude Qnly Propesty Owned by the Utility)
SB" ki i 1ia" 2 3 4 6" 3" 12 TOTAL
Non-Fire Services 3% 159
Fire Services
IMeters 159 3 162
fHydsants IMunicipat: 0 Private: 3
Note: These are 22 and 40 non-fire serviess and meters in the Tioga and GYWD Divisions, respectively. The 40 non-fire services and meters in GVWD serve 89 units.
5-9 NUMBER AND TYPE OF CUSTOMERS
Residential INBUSTR, MUNICIPAL TOTAL YEAR-ROUND® SEASONAL*
156 4] o 158 1]

* Denote with "(E)” if' estimate
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Annual Report of Lakeland Management Co,, Inc.

Year ended December 31, 2012

Class C Utility
S-7 TANKS, STANDPIPES, RESERVOIRS
(Exclude tanks inside pump stations)
Size Year Open/ | Overflow
Name/ID Type Material {gal) Installed | Covered Eley, Area Served
5-8 ACTIVE SERVICES, MEASURED AND FLAT RATES
{Include Only Property Owned by the Utility)
5/8" KILN 1" 112" 2" 3" 41 6 8" 1P A TOTAL
Non-Fire Services 154 2 156
Fire Services
Meters
Hydrants Municipal: 0 Private:
S-9 NUMBER AND TYPE OF CUSTOMERS
Residential Commercin! Industrial Muunicipal TOTAL YEAR-ROUND* SEASONAL*
154 0 156 158 0

* Denote with "(E)Y” if estimate
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Annual Report of Lakeland Management Co., Ine.

Year ended December 31, 2012

S-10 TRANSMISSION AND DISTRIBUTION MAINS

{Lengthy of Mains in Feet)

Class C Utility

Iron

Ductile

Cast

PYC

Non-PYC
Plastic

Transite

Cement

Galvanized
Steel

Copper

TOTAL

ln

pize

2"

3"

4,460

4,460

4"

6"

4,060

4,060

8"

10"

12"

14"

1 6"

l 84!

20“

24!!

30“

36"

42"

48"

TOTAL

8,520

8,520

46



Annual Report of Lakeland Management Co., Inc.

Year ended December 31, 2012

5-1¢ COLLECTION SEWERS - FORCE & GRAVITY
{Length in Feet)

Class C Utility

Iron
Ductile

Cast

PYC

Non-PVC
Plastic

Transite

Cement

Galvanized
Steel

Copper

TOTAL

1&142"

2"

3"

260

260

6:!

840

840

8"

7430

7,438

‘0"

l2n

14"

l 610

Isﬂ

20"

2409

30"

36"

421:

48"

TOTAL

8,530

=

8,530
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